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Should BSNL get listed?



V A N Namboodiri 
Gen Secretary, BSNL Employees Union

This will help only MNCs to grab its profits    

COMMUNICATIONS Minister A Raja announced on January14 that government is considering diluting 10% equity in BSNL for which decision will be taken by DoT. BSNL director (Finance) S D Saxena stated that this will generate Rs 20,000 crore for expansion. Why should one oppose disinvestment, which is for expansion? There is a cash balance of Rs 40,000 crore with BSNL. This could be easily used for expansion projected to cost Rs 15,000 crore. There is absolutely no need to divest. BSNL is the asset of the people and one of the biggest PSUs with more than 37,000 exchanges/offices spread over the length and breadth of this country. According to most conservative assessment, it will be worth $1,000 billion. It has a dedicated workforce. Despite government going back on all assurances given at the time of corporatisation like ADC, USO fund, licence fee reimbursement, etc., it has generated a revenue of Rs 39,715 crore and a profit of Rs 7,805 crore this year. BSNL paid Rs 12,500 crore to government towards dividend, licence fee, taxes, etc. The revenue and profit would have been higher had the government not interfered with its global tender for GSM lines. BSNL is India’s biggest telecom company and seventh in world despite all hurdles created by government’s pro-private policy. 
   Why the government proposes divestment is clear. There is intense pressure from MNCs and business lobby to take over BSNL and grab its huge profits. Nobody has forgotten how VSNL was gifted to Tata on a silver plate. BSNL had put an end to the skyrocketing rental and call charges of the private operators once it was allowed to provide mobile services. They offer minimum charges with transparency, unlike private telcos. Cartelisation and high charges will be the order of the day in the absence of BSNL. 
   Disinvestment of BSNL is against NCMP which states that profitable PSUs will not be privatised. It is against the written assurance given by government to unions that BSNL will not be disinvested. 
   The workers are left with no other option than to go on a strike to save BSNL from the clutches of greedy MNCs and big business. We seek the support of all good people in our struggle for the right cause.
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